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Investment Objective

The Strategic Growth Fund’s investment objective is to generate long term capital growth, whilst controlling
risk and volatility from a globally diversified portfolio of asset classes.

The fund will primarily invest into collective investments and although the fund is not targeted against a
specific benchmark, the fund aims to deliver a return that is greater than cash over the medium to long

term.

Investment Manager & Philosophy

Aberdeen Asset Management has recently acquired the multi-manager investment team from Credit
Suisse, and consequently the management of the Fund is now provided by Aberdeen Asset Management.
This change will not affect the investment style and philosophy adopted by the investment managers. The
management of the Fund incorporates the manager’s belief in a Multi-Asset class philosophy by using an
approach that they term ‘core/satellite/plus’. This provides a balanced core profile with a traditional

allocation to fixed interest and equity funds.

On top of this, the satellite holdings are introduced to reduce the overall volatility, thus aiming to provide
exposure to non correlated asset classes. The ‘plus’ element provides dynamism focusing on tactical
investment opportunities in the managers most favoured asset classes, typically based on a shorter

investment horizon.

Finally, the overall approach has a responsive ability to increase cash considerably in adverse market
conditions and change asset allocation as events unfold. Consequently, the fund has a pragmatic
approach to asset allocation and is not constrained by any benchmark or peer group.
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Discrete Performance
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Breakdown by Asset Class

Top 15 Holdings

Martin Currie North Amer-B GBP Feeder IF
Bluebay Funds SA Investment Grade Bond £
Nevsky Capital LLP TR Emerging Asia B £ Inc
Capita Financial Managers Melchior Japan Ad £
BlackRock UK Absolute Alpha P Acc

GLG Partners LP GLG UK Select Professional
Invesco Fund Managers IP Income No Trail Inc
Artemis Fund Managers UK Special Situations
Artemis Fund Managers Income Fund GBP
Neptune Inv Mgmt Europe Opportunities A Acc
Franklin Templeton — Global Total Ret. Bond $
Invesco AM IRL Ltd Invesco Sterling Bond A
Thames River Trad. Funds Global Bond Funds
Threadneedle Inv Absolute Return Bond Inst
Findlay Partk FP US Smaller Companies Fund

Source: Chartwell Fund Management Limited
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